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ATTORNEYS AT LAW

September 3, 2019
VIA OVERNIGHT MAIL

Colorado Board of Assessment Appeals
1313 Sherman Street, Suite 315
Denver, CO 80203

P: (303) 864-7710

Re: Lowe's Home Centers Inc.
Parcel 1D: 2097-1230-28-001 / Schedule #6514916
201 Buffalo Mountain Drive, Silverthorne, CO

Dear Sir or Madam:

On behalf of Lowe’s Home Centers Inc., enclosed please find five (5) copies of an
appeal to the Colorado Board of Assessment Appeals for the above-reference
parcel, the notices of decision from Assessor and the CBOE, and a Letter of
Authorization.

Please direct all correspondence relating to this appeal, including scheduling and
decision notices to my attention using the contact information on this letter.

Please feel free to contact me or my associate, Michael Benak, at 973-639-7982,
should you have any questions or need additional documents.

| have enclosed an additional copy of the appeal. Kindly stamp this copy “Received”
and return to my attention in the overnight envelope provided. Thank you.

Very truly yours,

%rggﬁa..z%w& rm

Enclosures

cc:  Summit County Board of Equalization (via overnight mail) /
Julie E. Wilson, Summit County Appraiser Il (via electronic mail)

ME1 31352736v.1



For Office Use Only

PETITION TO STATE BOARD OF ASSESSMENT APPEALS

1313 Sherman Streel, Suite 315 Phone: (303) 864-7710 | T DocketMe.
Denver, Colorado 80203 Email: baa@stale.co.us |

.. 9/3/2019

Fee Y N

Check/Credit Card #
property owner: EOVWES HIW INC | . |
subject Propery: LOT 1 LOwes Sub, Silverthorne

Street Address City
Schedule Number(s): 651 491 6
Aflach separate sheet if necessary
i [=lBoard of Equalization
Appeals the decision of the Su mmit OBoard of Commissioners Dated: 8/5/2019
County [(Ostate Property Tax Administrator

Tax Year: 201 9

This appeal concerns:[8Valuation [J Refund/Abatement [] Exemption []State Assessed
The subject property is currently classified as:

OAgricultural  [8]Commercial [Mixed-Use Ooil & Gas CINon-Exempt (or Partialty Non-Exempt)
OVacant Land [JResidential [State Assessed [JPersonal Property [JOther:

The subject property should be classified as (if different than the current classification):

Actual value assigned to subject property: 14' 1 33‘ 856 Petitioner's estimate of value: 7! 81 5! 080

Estimated time for Petitioner to present the appeal: 30 minutes or hours.
Not less than 30 minutes. Board will allow equal time to County or Property Tax Administrator

Appearance:
[JPetitioner will be present at the hearing (=] Petitioner will appear by telephone
[JPetitioner will be represented by an agent Petitioner is responsible for calling the Board at 303-864-7710

[ClPetitioner will be represented by an attorney on the scheduled date and time of the hearing (Mountain Time Zone)

OPetitioner would like to appear by video conference
Petitioner must contact the Board at 303-864-7710 atleast 21 days in advanca
of the scheduled hearing to confirm availability of video conference equipment,

If the proparty owner is an entily, it must appear under the representation of an attorney licensed in Colorado axcept as follows: A closely held entity
may be represented by an officer of the entity as long as the amount in controversy does not axceed $15,000, exclusive of costs, inlerest or statutory
penalties. A closely held entity can have no more than three owners. See Section 13-1-127, C.R.S. A closely held entity that will be represented by
an officer of the entily must provide a letter to the Board with this petition stating that it has no more than three owners and that the tax
amount at issue does not exceed $15,000. A trust filing a petition may be represented by a trustee, an attomey or an agent.

Filing Fee: Cash is not accepted
[JNone Petilioner is appearing pro se (self-represented} and has not filed more than two petitions with the Board
of Assessment Appeals during this fiscal year (July 1 — June 30).
0%33.75 Petitioner is appearing pro se (self-represented} and has filed more than two petitions with the Board of
. Assessment Appeals during this fiscal year (July 1 - June 30).
[=]$101.25 Petitioner will be represented by an agent or by an attorney.

In the space below, please explain why you disagree with the value assigned to the subject property:

This property is overassessed based on all three approaches of value.




Required attachments to this form:

[ElAssessor's or Property Tax Administrator's Notice of Valuation or Nolice of Denial
" [mlDecision of Counly Board of Equalization, County Board of Commissioners or Properly Tax Administrator

Attachments required under certain circumstances:

[mlA notarized Letier of Authorization if an agent will be representing Petitioner

A list of names, last known addresses and telephone numbers of co-owners or paries directly interested in the subject
property if applicable.

Certificate of Service

| hereby certify that a true and correct copy of the foregoing Petition to the Slate Board of Assessment Appeals and
attachments were maied, or hand delivered to:

Summit [WlBoard of Equalization

[ Board of Commissioners
County [JState Property Tax Administrator

i the following address: 200 &ast Lincoin Ave., 3rd Floor, Breckenridge, CO 80424
.. 9/3/2019

Date

| hereby certify that a true and correct copy of the foregoing Petition to the State Board of Assessment Appeals and
attachments were mailed, or hand delivered to all co-owners or parties directly interested in the subject property

on

Date

| hereby certily that four (4) true and correct copies of the foregoing Petition to the State Board of Assessment Appeals
and atiachments were mailed or hand delivered to the Board of Assessmeni Appeals at 1313 Sharman Streel, Suite 315,
Denver, CO 80203

. 9/3/2019

Date

PETITIONER'S MAILING ADDRESS IS REQUIRED EVEN IF PETITIONER IS REPRESENTED BY AN AGENT OR ATTORNEY

ignature of Agent(] ttorne Signature of Petitioner

Daniel P azzali, Esq. Lowes HIW Inc., Attn Tax Dept NB3TA
Printed Name Printed Name

McCarter & English. 100 Mulberry St., Four Galeway Center 1 000 LOWES BlVd .
Mailing Address Maiﬁﬁg Address

Newark, NJ 07102 Mooresville, NC 28117-8520
City, State, Zip Code City, State, Zip Code
Telephone: 973-622-4444 Telephone:

Daytime number

E-Mail dzazzali@mecarter.com; mbenak@mccarter.com £-Mait:

Itis the Petitioner's responsibility to notify the BAA of any
change of address.

Petitioners are sirongly encouraged to read the Instructions and Rules of the Board of Assessment Appeals prior to
compleling this Petilion Form. The instructions and Rules are available on the internet at www.dola.Colorado govibaa or
may be requested by phone at 303-864-7710.




LETTER OF AUTHORIZATION

NAME OF AUTHORIZED AGEN'T:
McCarter & English, LLP

100 Mulberry Street
Four Gateway Center
Newark, NJ 07102

This certifies  that the law firm of McCarter & English, LLP and any of its
employees/members/designees is hereby authorized to represent the undersigned in all matters of
property tax having jurisdiction regarding the assessments including, but not limited to, obtaining
confidential information, filing statements of income and expenses, and the filing of reviews and/or
appeals of assessments before any governmental assessing officials or any other authority having
jurisdiction regarding the assessment levied on the following described property/ properties for the
2019 tax year:

Jurisdiction: SUMMIT COUNTY
Owner Name: LOWE'S HOME CENTERS LLC
Parcel/ Property/ Tax Identification: 2097-1230-28-001 / Schedule # 6514916
Property Address: 201 BUFFALO MOUNTAIN DRIVE, SILVERTHORNE, CO
By:
Authorized Signature: imafﬁll L{{!ﬂ\_,-
\\\l”“',
Name of Signer (print): NATALIE COHEN \\oaé.,u L r[,;f.,’
Title of Signer (print): ACCOUNTANT - PROPERTY TAX S¥ Yocn,
Company (print): LOWE'S HOME CENTERS LLC 3 pome 7%
Za  Aand &3

'b"lfg 0“(\‘;\3
State of (\)M W Cél/tf)um = "“'l?' CO“\\\\
; 101
County of _ Cadz e .

The forgoing was acknowledged betore me by Nazavs CorteN o who is
personally known to me, this _ 3 Wday of _&{A/h,e, . 2019 for the uses and purposes

expressed therein.
Notary Public Signature: 'l:/\ bm%h_jm{[lbﬂ’rintcd: K_\ W\b-f/_{ I (4 L l e

WAL,
My Commission Fxpires: b ALt L‘{_{M&j

ME1 30555094y ]




R~~~ SUMMIT COUNTY ASSESSOR vl bw
P.O. BOX 276 AGER

SUMMIT COUNTY BRECKENRIDGE, CO 80424 uNEy

o

coLOoRADD 970-453-3480
INTERMATIONAL ASSOCIATION

of ASSESSING OFFICERS
Valuing the Worid™

NOTICE OF DETERMINATION
Tax Year: 2019

Schedute Number: 6514918

OWNER or AGENT NAME AND ADDRESS

AGENT: DANIEL ZAZZALI
MCCARTER & ENGLISH, LLP
FOUR GATEWAY CENTER
100 MULBERRY ST
NEWARK, NJ 07102

Property Descriplion:
LOT %’ LOWES SUB

The Assessor has carefully studied all available information, giving particular attention to the specifics included with your appeal. Thorough
review indicales the property classification and value stated below.
THIS TYPE OF PROPERTY IS VALUED BY CONSIDERING THE COST, MARKET AND INCOME

APPROACHES TO VALUE.

DENY

Our office has reviewed the information provided in your appeal along with the appropriate cost, income
and sales information which reflects the June 30, 2018 level of value. We have also verified our
methodology and have checked for any clerical errors which may have occurred in the valuation of your
property. Our office believes the actual value determined for your property is fair and equitable with
comparable properties. Your value was determined based upon information gathered during the statutory
time period prior to June 30, 2018 as required by Colorado law. (C.R.S. 39-1-104(10.2)(a)). THE
ASSESSOR CANNOT CONSIDER DATA THAT OCCURRED AFTER JUNE 30, 2018.

PETITIONER'S ASSESSOR'S VALUATION
PROPERTY CLASSIFICATION ESTIMATE ACTUAL VALUE ACTUAL VALUE
OF VALUE PRIOR TQ REVIEW AFTER REVIEW
COMMERCIAL $14,133,856 $14,133,856
TOTAL: $7.815,080 $14,133,856 $14,133,856
6/28/2019
Date

If you disagree with the Assessor's decision, you have the right to appeal to the County Board of Equalization (CBOE) for further
consideration {39-8-106{1)(a) CRS). See the back side for information about appealing the Assessor's decision.



YOU HAVE THE RIGHT TO'APPEAL THE ASSESSOR'S DECISION

APPEAL PROCEDURES:
If you choose to appeal the Assessor's decision, please submit this completed form to the Counly Board of Equalization (CBOE).
To preserve your right to appeal, your appeal MUST be postmarked or delivered on or before:

REAL PROPERTY -~ JULY 15 PERSONAL PROPERTY - JULY 20
Real properly is LAND and BUILDINGS, Personat property is FURNISHINGS and EQUIPMENT.

If the date for filing any report, scheduls, claim, tax return, statement, remittance, or other document falis upon a Saturday, Sunday,
or lagal holiday, it shall be deemed to have been timely filed if filed on the next business day {39-1-120(3) CRS).

County Board of Equalization
Maif o' P.Q. Box 68, Breckenridge, CO 80424 Phone: 970-453-3402
Deliver to. 208 Lincoln Ave 3rd Floor, Breckenridge, CO 80424

DUTIES OF THE CBOE:

The County Board of Equalization will sil to review the assessment roll of all taxable property, and to hear appeals from
determinations of the Assessor for real and personal property, beginning July 1 and conltinuing through August 5 (39-8-104 and
39-8-107(2) CRS).

The CBOE will send notification of your hearing time and place via standard U.S. mail. CBOE hearings are typically hetd during
the last two weeks in July. Due to the short period the CBOE is given to hear and deliberate, it is not possible to accommodate
requests for specific dates or times. Referees appointed by the County Commissioners will hear all presentations and make
recommendations to the BOCC sitting as the CBOE. The CBOE must render its decision no fater than August 5, and mail you a
determination within five business days of that decision. For further information, see 39-8-107 CRS.

PETITION TO THE COUNTY BOARD OF EQUALIZATION

If you wish to appeal the decision of the County Assessor to the CBOE, you must submit this completed form along with any
supporting documentation or exhibils you wish to present. Additional documents presented at the time of your hearing may not
be considered due to time constraints. Do not send original/irreplaceable documents; they will not be returned to you.

BASIS OF YOUR APPEAL:

Attach additional documents as necessary

SCHEDULE NUMBER: REQUESTED VALUE: §
In accordance with 39-8-106(1.5) CRS, you MUST state your opinion of value in terms of a specific dollar amount.

ATTENDANCE:

Itis critical that the CBOE know whether to expect your presence at the hearing. If you or an agant is not able to attend, the

hearing referees will review your documentation along with the Assessor's report and rule based on this information.

Please indicate by circling: WILL NOT ATTEND WILL ATTEND AGENT WILL ATTEND
Prefeired hearing date (if avaitabie):

OWNER / AGENT VERIFICATION:

I, the undersigned owner or agent of this property, state that the information and facts contained herein and on any attachments

constitute true and complete statements concerning the described property.

Signature: Date;

Emailii s e o ; oo Daylime Telephone:

AGENT ASSIGNMENT: If you want an agent to submit the appeal or attend the hearing on your behalf, you MUST
submit written authorization along with this appeal form. Appeals submitted by non-owners without such authorization
WILL NOT BE ACCEPTED by the CBOE.

TO PRESERVE YOUR APPEAL RIGHTS, YOU MUST PROVE YOU HAVE FILED A TIMELY APPEAL. WE RECOMMEND AlLL CORRESPONDENGE BE
MAILED WITH PROGF OF MAILING, YOU MAY CHECK THE DALY COUMTY BOARD OF EQUALIZATION HEARING DOCKET AT
WWW.STIMMITCOUNTYCO. GOVITBB/IBOARD-OF-EQUALIZATION FOR SCHEDULING



m\ COWINTY B B0 OF FOUATIZ ATIONN

- d ot Silys : fast Lzl siw O Dt

SUMMIT COUNTY e e St T
LOWES HIW INC S]D (&#3209

ATTN TAN DEPT NB3TA .
1000 LOWES BLVD Lownes Og(‘&l lverthorne
MOORESVILLE, NC 28117-8520

Re: Decision Notice lor Schedule #6514916
LOT | LOWES SUB

The Summit County Board of Equalization (CBOE) rendered 11s decision on the above mentioned property. based on the
rccomimendations of the referees who considered the testimony and exhibits presented by both parties. As such, the Board
has determined that your property should be valued and/or classified as tollows:

Petitioner Estimate of Value: 57,815,08()'
Assessor’s Recomtmended Value: None Provided

Property Classification Assessor NOD Value CBOE Decision Value
COMMERCIAL SI14.133.856 $14.133.856
$14,133856 514,133,856 ¥ K)o c‘r\oulgc,

The assessment percentage for residential property is 7.15%, and ali other property, including vacant land and personal

property, was assessed at 29.0%, according to Section 39-1-104(1}) and 39-1-104.2, Colorado Revised Statutes. Changes
or adjustments to the projected residential assessment percentages are NOT grounds for a protest or abatement of taxes
per Section 39-5-121(1), Colorado Revised Stalutes,

The Assessor has received a copy of this document and will make the appropriate change if your valuation or
classification of propeny has been adjusted. If you disagree with the Board's decision. you may appeal further 10 one
ol the three authorities outlined on the back of this notice.

In 2011 Senate Bill 11-119 requires any income-producing commercial real property that appeals to the Board of
Asscssment Appeals to submit income and expensc data within 90 days after the appeal has been filed. Failure to
comply may cause the BAA to issuc an order dismissing the action or the entry of judgment by default against the
petitioner. Please review 39-8-107 C.R.S.

Decision Date; August 5, 2019

SUMMIT COUNTY BOARD OF LQUALIZATION: Thomas C, Davidson, Chair
CERTIFICATE OF MAILING: [ certify that a true and correct copy of the foregoing decision was hand
delivered to the Summit County Assessor and mailed to the petitioner at the address above, postage prepaid,

on this 10th day of August, 2019.
G s

Eva Henson. Deputy Clerk




APPEAL RIGHTS
{Choose ONLY ONE of Ihese tivee options }

Board of Assessment Appeals (BAA}

You have the nght 1o appeal the CBOE's decision fo the stale Board of Assessment Appeals (BAA) Such heanng is the final heanng at which new lestimony, exfubils
or any olner evidence may be infroduced, If the decision of the BAA is further appeated to he Court of Appeals, anly the record crealed al the BAA heanng shali be
e basis for the courl's deaision. No new evidence £an be intoduced at the Court of Appeals {§ 39-8-108{1), CR S}

Any request for a heaning be'ore the BAA shall be accompamied by the appropnale non-refundable filing fee for each tract, parcel, of Iol of real property and for gach
schedule of personal property included in tne request A pro se taxpayer who has fifed two or less petiions in the current fiscal year (July 1 - June 30) pays $0. a pro se
taxpayer wno has filed more than two pelibons in the current fiscal year pays 533 75; an atlomey of other agent pays $101.25 However if the requesl nvolves more
than one tracl. parce! of lot owned by the same taxpayer, and involves the same issue regarding the valuaton of such real property: only one Ting fee shall be
required for such a heanng

Appeals to the BAA mus! be made on lorms fumished by the BAA and filed vathin trirty (30) days of the date the decision by the CBOE was rendered Questions aboul
fiing an appeal musl be direcled io the BAA.
Board of Assessment Appeals
1313 Sherman Street. Room 315
Denver, CO 80203
Phane: 303-864-7710
wiwsr doba. colorado gon/baa

-n--c-'-allI-IIU-IRent P(Oduclng Commercial Raat Propﬁﬂy'"""""“""""
Notice of Disclosure Requirements Pursuant to § 39-8-107(5), C.R.S.,

Colorade Rev sed Siaunes § 39-8-107(3kadiy 'equ-res any petitoner appealng esner 3 valuation of rent-produiing commarcral real property to tne goard of assessment appeals
pursuant lo § 39-8-108(1) or a denial of an abarement of taxes pussuant to § 39-10-114 to prowde the county board of equalization o7 to the poard af counly commissoners of the
county iy ihe case of an abaiement the lollowng informaton: (A) Acual annuat rental moome for two kil years adurdng the base year for ihe relevant propery tax year, (8) Tenan:
rermoursements for wi full years nclud =g tne base vear 11 ine relevant property tax year, (C) ltemezed expenses {07 tao kg years cluding the base year for the relevan! properiy
iax year, and (D1 Rent roll data includng tne name of any tenanis. the address. vt or swie number of (he su;ect oroperty, leasa §staand end dates. opton terms dase ren
square foolage ieased. and vacant space lor 'wo hull years induding the basa year for tae relevant araperty tax year

Pursuant lo § 39-8-107(5Ka}iij and (c). CR §.. tha county may move tne Board of Assessment Appeals to compel disclasure and to 1ssue appeapnate sanctions for noncomphance
wih such order  the nformaton above is not prowded within ningly days afler the date the appeal was filed with the Boand of Assessment Appeals,

Drstrigt Courl

You have the nght to appeal the CBOE's decsion to the District Count of the county whereun your prapedty rs located. Such nearning is the final heaning at which new testimany, exhibs, of any
ather evidence may be introduced. i the decision of the Distnct Court s further appealed to the Court of Appaals, only the record created at the Disinct Court haanng shall be the basis for the
court’s dacision, No new evidence can be inroduced at e Court of Appeals. {§ 39-8-108{1), CR.S))

Pleass confer with your attomey or contact tha Clerk of the Courts to deterring the cost of such appeal All appeats must be fled within thirty (30} days of the date

tne decision by the CBOE was rendered. Questons abou: fing an appeal mus! be drecied ta the Distnat Cours.

Disinet Court
501 horth Park Avenye / P.0 Box 269
Breckennidge, Colorado 80424
Phone: 970-453-2231
Binding Arbitration )
You have the nght to submd your case to arbiraton. If you choose this opton, the arbirator's deosion s fnal and your nght to appeal your current valuation ends.
§3981085 CRS

In order to pursue arbiraton, you must nobfy the County Board of Equalization (CBOE} of your intent within terty {30) days of the dale the decision by tha CBOE was rendered.
You and the CBOE select an arbiralor from the offical bs! of qualfed amvitrators within forty-fve (5] days ol the CBOE s decsion o within thirty {30) days from the date the st of artuirators
5 made avalable whichever i later, In the absence of agreement on the arbrirator batween you and e CBOE within ne specfied sme penod. the Distect Cour of the county n which the
property s located shall select an ambitrator from the list
Artniraion heanngs are held with:n Sidy (60] days from the date the arbraior is selecied Bomn you and ine CBOE are entied to panepaie The neasngs ace informal The andrator

nas ing authonty 10 Ssue. 07 Cause to be issued subpoenas for the avendance of winesses and ior ihe piooucion of bo0-§ eeords, documents aad ather evdence and shall have

the power 10 adm.nssier 0aths.

Tie arrtraton nearng may be confidental and closed 10 the pudlic, upon mutual agreemen! The arbator's wrtten decsan must be delrvered to hoth parves personally of by
reg'stered mad, within 1en (10] days of the heanng. Such dec:sion s final and not subect 1o review

The amitrator's fees and expenses arg agreed upen by you and the CBOE, In the case of residental real property. such fees and expenses canno! exceed One Hundred Fifty
Dalars {5150} per case. For all other taxable property other than residential real property. the arbilrator’s expenses and lees shall be an amount agreed upan by the laxpayer

and the CBOE. The amount to which this County Board of Equahzation will agree 1s established at Two Hundred F ity Dollars {$250) per case for the first four hours, with an additonal
One Hundred Dotars (5100} per nour for the Sme which exceeds the frst fous hours, ohus all other reasonable expenses ncumed by the arbdrator. The arbdraior’s fees and expenses,
not ingfuding counsed fees are 10 be paxd as provded in the decsion,

F#ing Requrements

You must subme ALL documents you wisn considered witn your appeal io 3y of ine irae autnomies €ach of ingse venues piovdes a Neanng e nove: whiCh Means you must suam
new matenals 10 support your opmion. Documen's submded to the Assessor or CBOE wil not automatcaly be frwarded 1o ine next level auhorty As 3 remaxder. any appeat o the
Board ¢l Assessmen: Appeals of he Distrat Couri. of your intent 1o submy? 1o arbirauon, must be filed no later 1han ' iy (30) days afiet ihe date tre deGson by the County Board of

Equabzavon was rendered. (§ 39-8-108{11. CR.S}




