RESOLUTION NGO, 2020 -02

B@ARB OF COUNTY COMBMISSIONERS.
OF THE
COUNTY OF SUMMIT
STATE OF COLORADO

RESDLUTION TO PARTNER WITH COULOBADO MOLUNTAIN COLLEGE (€MC) IN
APPLYING FOR AMD DISTRIBUTING THE COLORADO OPPORTUNITY SCHOLARSHIP
(COST) 2019-2020 MATCHING FIINDS SCHOLARSHIP

WHEREAS the State of Colarado, through (he Colotado Oppestunity Scholarship (COSDY has
provided an opportonty for foral eotnties to apply for scholarship suppoit for students entering
pﬂs‘tsmmidaty edueation, end

WHEREAS COSI has required that malt:hmg scholarsfiip funds awarded to any county be
deposiled with, dnd administersd by, a local representative nop-profit connmunity foundation, and

WHEREAS COSI has required that ruatching sehalasship funds will only be awarded o a county
in which the student participants are engaged ion tgorons stdent siceess suppott program, and

WHEREAS the school distdets contained either int part, or in fll, within the bouadanss of this
county are currently participants within 2 peeviowsly funded COSI vigorous student syecess shpport
program knowit ag the Mountain Putires Fund (MFF), and

WHEREAS MIF was developed in cooperation with Colorado Mountain College (CMCH and tas
developed a functional framework for admimisiering grant funds awarded by COSL, that is accepiable to
CO8L and utilizes local non-profit community foundations, anid

WHEREAS COS1 has indigated thal the MFF- Vigotoud student success support program cuTently
funded 1n part by COST and in gperation af present s provisionally sufficlent to mest the requirgments of
the COBI matching scholarship grant requirements, and

WHEREAS (he provision of addittanal scholarship support, to offset the cost oFaiending post-
secandary-edueation and a vigorons student success support programeare eritical 1o the continued econoiic
eampetitiveness of this county, and

WHEREAS affordable post-secondary edudation for the eitizens of this county 1s bolh @ public
pood and a pathway towards greater Tndividual sconomic success and greatsr sconomic health for this
ey, angd

WHEREAS this silfzeas of this dounty Bave ah expressed inldrest in providing atfordable and cost-
‘competitiva quality post-secondary edoeation for residents of this county,

NOW, THEREFORE BE [T HESOLVED BY THE BOARD OF {@WW
ﬁfﬂﬁIME‘ggif INERE OF THE COUNTY OF 3UMBIT, STATE OF COMOBADD THAT apmoval
is hersby given for CMC to apply on behalf of Summlt County to COSI for $16.917 i matching schiolaeship
tunds through its 20182020 grant opporunity, snd

BE IT FUTHER BESOLVED that the Summit Coimiy Boatd of County Contmissionsrs agrees
that the Unlasado MonntainCollepe Fountdation will be the repository of all funds taiged by thig COSI graril
initiative aud will e responsible for the mpmioring, distibution, and overalght of these scholarehip awaids,
and-



BE ITFUTHER RESOLVED that the Sutmil County Beard of Connty Commissioners approves
the allocation of all scholarship dollars mised by this 2019-2020 COSI initiative will be first applied to
reducing the cost of attendance for eligible Summit Couniy residetits to attend CMC pursuant to a forrnal
two-yesr degree, four-vear degres, technical certificate, or success lransfer 1o another ingtitution of post-
secondary education.

BE IT FUTHER RESOLVED that if all eligible Summit county residents iy an awarding
aosdemic year have received the greatest financial aid possible from this award, the Summit Cotnty Board
af County Cammigsioners authorizes CMC on its behalf to allocated ungpent dollury for sligible residents
Tripm. other countiss participating in this initiative and thiz authority covers both current and standing
unspent balances provided in past COSI allosations tor Summit County:

ADOPTED THIS 14™ DAY OF JANUARY, 2020, ‘

, g, COUNTY OF SUMMIT
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